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The applicant is hereby notified that the international search report and the written opinion of the International Searching 
Authority have been established and are transmitted herewith. 
Filing ofamendments and statement under Article 19: 

The applicant is entitled, if he so wishes, to amend the claims of the international application (see Rule 4b): 

When? The time limit for filing such amendments is normally two months from the date of transmittal of the 

international search report. 
Where? Directly to the International Bureau of WIPO, 34 chemin des Colombettes 

1211 Geneva 20, Switzerland, Facsimile No.: +41 22 740 1435 
For more detailed instructions, see the notes on the accompanying sheet, 
jtified tl 

le written opinion of the International Searching Authority are trans 
With regard to the protest against payment of (an) additional fee(s) under Rule 40 2, the applicant is notified that: 
n the protest together with the decision thereon has been transmitted to the International Bureau together with the 

applicant's request to forward the texts of both the protest and the decision thereon to the designated Offices. 
□ no decision has been made yet on the protest; the applicant will be notified as soon as a decision is made. 

Reminders .... , 

Shortly after the expiration of 18 months from the priority date, the international application will be published by the 
InteZiona. Bureau' If the applicant wishes to avoid or postpone publication . notice ^f^ol,^ e ™ ™» 1 
application, or of the priority claim, must reach the International Bureau as provided in Rules 906,*. 1 and 906«.3, respectively, 
before the completion of the technical preparations for international publication. 

The applicant may submit comments on an informal basis on the written opinion of the International Searching Authority t« 
International Bureau. The International Bureau will send a copy of such 
international preliminary examination report has been or is to be established. These < 
the public but not before the expiration of 30 months from the priority date. 

Within 19 months from the priority date, but only in respect of some designated Offices, a demand for international preliminary 
examination must be filed if the applicant wishes to postpone the entry into the national phase until 30 months from the priority 
date (in some Offices even later); otherwise, the applicant must, within 20 months from the priority date, perform the prescribed 
acts for entry into the national phase before those designated Offices. 
In respect of other designated Offices, the time limit of 30 months (or later) will apply 

See the Annex to Form PCT/1B/301 and, for details about the applicable time limits, Office by Office, see the PCT Applicant ' 
Guide, Volume II, National Chapters and the WIPO Internet site. 
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(PCT Article 18 and Rules 43 and 44) 



Applicant's or agent's file reference 
06-1123WO 


FOR FURTHER see Form PCT/ISA/220 

ACTION 35 we " as > wnere applicable, item 5 below. 


International application No. 
PCT/US 07/61035 


International filing date (day/month/year) 
25 January 2007 (25.01.2007) 


(Earliest) Priority Date (day/month/year) 
25 January 2006 (25.01 .2006) 


Applicant 
Espeed, Inc. 



This international search report has been prepared by this International Searching Authority and is 
according to Article 18. A copy is being transmitted to the International Bureau. 



s international search report consists of a total of 

| | It is also accompanied by a copy of each prior e 



t document cited in this report. 



lal search was carried out 
the language in which it v\ 
ional applic 



n the basis of: 
s filed. 



1. Basis or the report 

a. With regard to the language, the 

|X| the international appli 
a translation of the int 

a translation furnished for the purposes of international search (Rules 

b. This international search report has been established taking into account 
authorized by or notified to this Authority under Rule 91 (Rule 43.66/s(a)). 

c. I 1 With regard to any nucleotide and/or amino acid sequence disclosed in th 

2. I I Certain claims were found unsearchable (see Box No. II). 

3. □ Unity of invention is lacking (see Box No. III). 

4. With regard to the title, 

the text is approved as submitted by the applicant. 
□ the text has been established by this Authority to read as follows: 



12.3(a) and 23.1(b)). 

he rectification of an obvious n 



international applic: 



5. With regard i 
[X] the 



i the abstract, 



□ 



approved as submitted by the applicant, 
the text has been established, according to Rule 38.2(b), by this Authority as it appears in Box No. IV. The applicant 
may, within one month from the date of mailing of this international search report, submit comments to this Authority. 



With regard to the drawings, 

a. the figure of the drawings to be published with the abstract is Figure No. 2 

□ as suggested by the applicant. 

[X] as selected by this Authority, because the applicant failed to suggest a figure, 
as selected by this Authority, because this figure better characterizes the 

b. I I none of the figures is to be published with the abstract. 
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\. CLASSIFICATION OF SUBJECT MATTER 
IPC(8)- G06Q 40/00 (2007.01) 
USPC- 705/37 

According to International Patent Classification (IPC) or to both national classification and IPC 
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in symbols) 




C. DOCUMENTS CONSIDERE D TO BE RELEVANT 

of document, with indication, wl 
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04.2005), abstract, fig. 4-7, 
190], [0101] 



(HEATON) 17 March 2005 (03.17.21 



002]-[0020] 

5 2001/0037284 A1 (FINKELSTEI' 



□ 



e international search 
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To: Antonio Papageorgiou 
Cantor Fitzgerald, LP. 
Innovation Division 
110 East 59th Street, 6th Floor 
New York, New York 1 0022 


PCT 

WRITTEN OPINION OF THE 
INTERNATIONAL SEARCHING AUTHORITY 

(PCT Rule 43bi$.\) 


Date of mailing 

(dayfmonthfyear) 05 OCT 2007 


Applicant's or agent's file reference 
06-1123WO 


FOR FURTHER ACTION 

See paragraph 2 below 


International application No. International filing date (day/monlh/year) Priority date (day/month/year) 
PCT/US 07/61 035 25 January 2007 (25.01 .2007) 25 January 2006 (25.01 .2006) 


International Patent Classification (IPC) or both national classification and IPC 
IPC(8) - G06Q 40/00 (2007.01 ) 

USPC - 705/37 


Applicant Espeed, Inc. 



1 . This opinion contains indications relating to the following iti 



Basis of the opinion 
Priority 

Non-establishment of opinii 
Lack of unity of in 



step and industrial applicability 

:lty, inventive step or industrial applicability; 



IXI Box No. I 

| | Box No. II 

| | Box No. Ill 

| | Box No. IV 

1X1 Box No. V 

| [ Box No. VI Certain documents cited 

[ | Box No. VII Certain defects in the international application 

| | Box No. VIII Certain observations on the international application 



FURTHER ACTION 

If a demand for international preliminary examination is made, this opinion will be considered to be a written opinion of the 
International Preliminary Examining Authority ("IPEA") except that this does not apply where the applicant chooses a n Authority 
other than this one to be the IPEA and the chosen IPEA has notified the International Bureau under Rule 66. \bis{b) that written 
opinions of this International Searching Authority will not be so considered. 

I fthis opinion is, as provided above, considered to be a written opinion of the IPEA, the applicant is invited to submit to the IPEA 
a written reply together, where appropriate, with amendments, before the expiration of 3 months from the date of mailing ol form 
PCT/ISA/220 or before' the expiration of 22 months from the priority date, whichever expires later. 
For further options, see Form PCT/ISA/220. 



3. For further details, s 



o Form PCT/ISA/220. 



Name and mailing address of the ISA/US 


Date of completion of this opinion 


Authorized officer: 


Mail Stop PCT. Attn: ISA/US 






P.O. Box 1450. Alexandria. Virginia 22313-1450 


19 August 2007 (08.19.2007) 


Facsimile No. 571-273-3201 
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International application No. 
PCT/US 07/61035 
Jox No. I Basis of this opinion 

1. With regard to the language, this opinion has been established on the basis of: 
fX] the international application in the language in which it was filed. 

| | a translation of the international application into which is the language of a 

translation furnished for the purposes of international search (Rules 12.3(a) and 23. 1(b)). 

2. O This opinion has been established taking into account the rectification of an obvious mistake authorized by or notified 

to this Authority under Rule 91 (Rule 436/5. 1(a)) 

o acid sequence disclosed in the international application, this opinion has been 

n the basis of: 

a. type of material 

I I a sequence listing 

| | table(s) related to the sequence listing 

b. format of material 
I I on paper 

| | in electronic form 

c. time of filing/furnishing 

I I contained in the international application as filed 

| | filed together with the international application in electronic form 

| | furnished subsequently to this Authority for the purposes of search 

| [ i„ addition, in the case that more than one version or copy of a sequence listing and/or table(s) relating thereto has been 
filed or furnished, the required statements that the information in the subsequent or additional copies is identical to that 
in the application as filed or does not go beyond the application as Hied, as appropriate, were furnished. 
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Box No. V Reasoned statement under Rule 43bis.l (a)(i) with regard tc 
citations and explanations supporting such st 



velty, inventive step or industrial applicability; 



1 . Statement 

Novelty (N) 



Inventive step (IS) 



1-2, 5-13, 15-16 and 19-27 



Industrial applicability (IA) 



Citations and explanations: 
Claims 1-2, 5-13, 15-16 and 19-27 lack n< 
inafter 'Naas') 



le 33(2) as being anticipated by US 2005/0171892 A1 to NAAS et 



th software stored 
>r a repurchasi 
st one of the 



™ „ claim 1 , Naas teaches a system comprising at least one computing device having a processor and a memory ■ 
thereon that when executed enables the computing device to perform a method comprising receiving at least one order for a repurchase 
anreement involvina an asset (fiq. 4, para [0017]); determining in response to the at least one order an exister 
9 and mone^o satisfy at least a purchase portion of the repurchase agreement (fig. 4, para [0017]-[0020]) ; communicating a 
notification of the existence of the at least one of the asset and money (para [0090], [0101]). 

claims 2, 12, 16, and 26, Naas teaches the method comprising blocking the at least one of the asset and the money to satisfy the i 
least a purchase portion of the repurchase agreement (para [0075], para [0079]-[0081]). 
As to claims 5, 13, 19. and 27, Naas further teaches the method comprising receiving an acceptance of the at least one order and 
transferring the at least one of the assets and money from a first account into a second account (para [0058], [0065]). 
As to claims 6 and 20. Naas further teaches the method comprising communicating a notification that the at least one of the assets and 
money have been transferred to a predetermined account (para [0025]) 



As to claims 7 and 21 , Naas further teaches the method 
repurchase agreement and receiving an acceptance of the at 
para [0017]). 

As to claims 8 and 22, Naas further teaches the method comprising transferring at least oi 
associated with a first party to the repurchase agreement in' 
response to the acceptance of th ~" * '"" ' ' 



sr forth 



at least one order (para [0058], [0065]) 



As to claims 10 and 24, Naas further teaches the method comprising transferring the at least one o 
from the second party account into the first party account in response to the acceptance of the at le 
As to claims 9 1 1 23, and 25, Naas further teaches the method comprising confirming an existence of at least one of counter party 
money and assets! respectively, to satisfy at least a portion of the purchase portion of the repurchase agreement pnor to the transfer of 
: least one of the assets and money (para [0090], [0101]) 

claim 15 Naas teaches a method comprising receiving at least one order for a repurchase agreement involving an asset (fig. 4, para 
100171) determining in response to the at least one order an existence of at least one of the asset and money to satisfy at least a 
Purchase ^ agreement (fig. 4, para [001 7]-[0020]); and communicating a nottfcat.on of the existence the at least 

if the asset and money (para [0090], [0101]). 



■e step under PCT Article 33(3) as being obvioi 



3r Naas in view of US 2005/0060255 A 



As to claims 3 and 17, Naas does r 
displayed with an indication therein 
graphical user interface in related t 
Therefore, it would ' ' 



(See Supplemental Box) 



Dt explicitly teach wherein communicating the notification comprises causing an interface screen to b 
that the at least one of the assets and money have been blocked. However. Heaton teaches a 
non-standard settlement trading in financial instruments (abstract, fig. 2-6, para [001 1]-[0012]). 
. « ne 0 f ordinary skill in the art to combine the teachings of Naas and Heaton based on Heaton s 
■• • allows a user to quickly and easily participate in a non- 

s increase the overall performance of the system. 
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Box No. VIII Certain observations on the international application 



The following observations on the clarity of the claims, description, and drawings or on the question whether the claims are fully 
supported by the description, are made: 
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International application No. 

PCT/US 07/61035 

Supplemental Box 

the space in any of the preceding boxes is not sufficient. 

^x n No. U V t -- I Reasonod Statement 
2 Citations and Explanations: 

As to claims 4 and 18 Naas does not explicitly teach communicating the notification comprising causing an interface screen to be 
displayed with an indication therein confirming the existence of the at least one of the assets and money. However, Heaton teaches a 
graphical user interface in related to non-standard settlement trading in financial instruments (abstract, fig. 2-6 para [001 H-J0012]). 
Therefore it would have been obvious to one of ordinary skill in the art to combine the teachings of Naas and Heaton based on Heaton s 
suggestion because Heaton seeks to provide a graphical user interface that allows a user to quickly and easily participate in a non- 
standard settlement market, thereby increasing the user flexibility and hence increase the overall performance of the system. 

As to claim 14, Naas teaches a system comprising at least one computing device having a processor and a memory with software stored 
thereon that when executed enables the computing device to perform a method comprising receiving at least one order for a repurchase 
aareement involvina an asset (fiq 4 para [0017]); determining in response to the at least one order an existence of at least one of the 
as etan rS Xsfya. Jst a purchase portion of the repurchase agreement (fig. 4, para t0017]-[0020]); blocking the at least one 
of the assets and the money to satisfy the at least a purchase portion of the repurchase agreement (para [0075], para [0079]-[0081]). Naas 
not explicitly teach wherein communicating the notification comprises causing an interface screen to be displayed with an indication 

... \ r. , ne assets and money nave been blocked. However, Heaton teaches a graphical user interface in related to 

ling in financial instruments (abstract, fig. 2-6, para [001 1]-[0012]). Therefore, it would have been obvious to 
, > ki *h„ too/.hinnc! nf Maac anri Hnatnn hased on Heaton's suaaestion because Heaton seeks to 



in-standard s 



ofTrdfnary skill in the art to combine the teachings of Naas and Heaton based on Heaton's suggestion because Heaton seeks 
provide a graphical user interface that allows a user to quickly and easily participate in a non-standard settlement market, thereby 
increasing the user flexibility and hence increase the overall performance of the system. 

of the repurchase agreement; blocking the at least one of the asset and the money to satisfy he at least a P'^^^!?' !^, e at 

£aTonnf=^^^ 

sSar?^^ 

Interface throws a usefto quickly and easily participate in a non-standard settlement market, thereby increasing the user flex,b,l,ty 
hence increase the overall performance of the system 



re industrial applicability as defined by PCT Article 33(4) because the subject matter can be made or used in industry. 
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